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TAGS: EAID, EEIN, PO 

SUBJECT: PORTUGAL CONCLUDES ANOTHER GOLD-SECURED LOAN 
AGREEMENT 

REF: LISBON 4455 

1 . RESPONSIBLE GOP OEEICIAL HAS CONFIRMED THAT PORTUGAL 
RECENTLY CONCLUDED NEGOTIATIONS EOR ANOTHER $250 MILLION 
GOLD-SECURED LOAN. CONTRARY TO WHAT WE HAD BELIEVED, LOAN 
WILL NOT BE EROM B.I.S. RATHER, PORTUGAL HAS OBTAINED THIS 
LOAN DIRECTLY EROM A CONSORTIUM OE EIGHT EUROPEAN CENTRAL 
BANKS. PRINCIPAL LEADERS OE THE CONSORTIUM ARE THE CENTRAL 
BANKS OE GERMANY, SWITZERLAND, AND SWEDEN. 

2. GOP OFEICIAL ADMITTED THAT PORTUGAL IS EXPENDING THESE 
EUNDS AT AN AWESOME RATE. HE EULLY EXPECTS THE NATION TO 

EACE ANOTHER SERIOUS LIQUIDITY PROBLEM BY OCTOBER. GOP MUST, HE 
ASSERTED, HAVE ITS ECONOMIC PROGRAM READY BY SEPTEM- 
BER, AT WHICH POINT IT WILL HAVE TO AGAIN SEEK ADDITIONAL 
CONEIDENTIAL 
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